RESOLUTION DIRECTING THE SALE AND AWARD OF GENERAL
OBLIGATION BONDS, SERIES 2023, OF THE CITY OF GLUCKSTADT,
MISSISSIPPI, TO BE DATED THE DATE OF DELIVERY THEREOF, IN
THE PRINCIPAL AMOUNT OF SIX MILLION TWO HUNDRED FIVE
THOUSAND DOLLARS ($6,205,000).

WHEREAS, the Mayor and Board of Aldermen of the City of Gluckstadt, Mississippi (the
"Governing Body" of the "City"), acting for and on behalf of the City, hereby find, determine,
adjudicate and declare as follows:

1. The Governing Body on May 22, 2023, did adopt a resolution directing that General
Obligation Bonds, Series 2023 (the "Bonds"), of the City in the principal amount of Six Million
Two Hundred Five Thousand Dollars ($6,205,000) be offered for sale on sealed bids until the
hour of 1:30 p.m. on June 13, 2023, by, and at the office of, the City Clerk of the City (the "City
Clerk") located in the City Hall, at which time said bids were to be publicly opened by the City
Clerk and/or the Mayor of the City (the "Mayor") for subsequent presentation to the Governing
Body of the City, in its meeting place in the City Hall in the City of Gluckstadt, Mississippi at a
meeting scheduled for 6:00 p.m. on June 13, 2023.

2. As directed by the aforesaid resolution, notice of sale of the Bonds was duly
published in The Madison County Journal, a newspaper published in the City of Gluckstadt,
Mississippi and having a circulation in the City and qualified under the provisions of Section 13-
3-31, Mississippi Code of 1972, as amended, said notice having been published in said newspaper
on June 1 and 8, 2023, the first publication having been made at least ten (10) days preceding the
date fixed herein for the receipt of bids, all as shown by the proof of publication of said notice filed
in the office of the City Clerk and attached hereto as EXHIBIT A.

3. That at or prior to the hour of 1:30 p.m. on June 13, 2023, there was filed with the
City Clerk of the City located at City Hall one (1) sealed proposal on the form of the Official Bid
Form which bid is attached hereto as EXHIBIT B and made a part hereof for the purchase of the
Bonds pursuant to the terms and provisions of the Notice, as follows:

Name of Bidder Interest Rate
Crews & Associates, Inc. 5.342575%
4, The Governing Body did meet at their meeting place in the City Hall in the City at

6:00 p.m. on the 13th day of June 2023.

5. At said time and place said proposals for the purchase of the Bonds were presented
to the Governing Body of the City and have been read at length and have been considered by the
Governing Body.



6. The Governing Body does now find, determine and adjudicate that the highest and
best bid made and offered for the Bonds on the basis of the lowest net interest cost over the life of
the issue was made by Crews & Associates, Inc., Little Rock, Arkansas, and said bid was
accompanied by a wire transfer or cashier's check, certified check or exchange payable to the City
in the amount of One Hundred Twenty-Four Thousand One Hundred Dollars ($124,100.00), issued
or certified by a bank, as a guarantee that said bidder would carry out its contract and purchase the
Bonds if its bid be accepted.

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY AS
FOLLOWS:

SECTION 1. The Bonds are hereby awarded and sold to Crews & Associates, Inc., Little

Rock, Arkansas, in accordance with the offer submitted to Governing Body in words and figures
as follows:

[Remainder of Page Intentionally Left Blank]



June 13,2023

OFFICIAL BID FORM

$6,205,000

CITY OF GLUCKSTADT, MISSISSIPPI

Mayor and Board of Aldermen
City of Gluckstadt
201 Second Street
Gluckstadt, Mississippi 39429

Ladies and Gentlemen:

GENERAL OBLIGATION BONDS

SERIES 2023

For Six Million Two Hundred Five Thousand and No/100ths Dollars ($6,205,000) aggregate
principal amount City of Gluckstadt, Mississippi General Obligation Bonds, Series 2023 (the "Bonds") of
the City of Gluckstadt, Mississippi (the "City"), bearing interest at the rate or rates specified below, we will

pay you the aggregate par value thereof of $6,205,000, plus a premium of

$ 275, w1 The Bonds will be

dated and bear interest from the date of delivery thereof and will mature on June 1 in the yearsset forth in
the Notice of Bond Sale, dated May 22, 2023, in connection with the Bonds (the "Notice of Bond Sale").

The Bonds maturing on June 1 in the years indicated shall bear interest at the rates set opposite
each, as follows:

Year
2024
2025
2026
2027
2028
2029
2030
2031

Principal

Amount
$305,000
305,000
320,000
335,000
350,000
370,000
385,000
405,000

Intercst Rate/
Coupon

(p.CL %

C

(.00

Year
2032
2033
2034
2035
2036
2037
2038

Principal

Amount
$425,000
445,000
465,000
490,000
510,000
535,000
560,000

Interest Rate/
Coupon

600 %
2.00
500
$S00
.00
S\S
S\ZS

The following is a computation of the net interest cost and average annual net interest rate
(calculated in accordance with the provisions of the Notice of Bond Sale), respectively, in the above bid
and is submitted for information purposes only and is not a part of this bid unless it is in conformity with
the above enumerated interest rates and premium, if any.

Gross Interest Cost

..............................................................

$ 2907, \?)21 \D

22%. 0SS

2 G0k, 45
6.342%95 %



This bid is subject to all of the tetms and conditions of the Notice of Bond Sale, which Notice of
Bond Sale by this reference thereto is hereby made a part hereof.

We hereby acknowledge that we have received and reviewed the Preliminary Official Statement of
the City, dated May 22, 2023, prepared in connection with the Bonds.

Every bid for the purchase of any of the Bonds shall be accompanied by a wire transfer or a cashier’s
check, certified check or exchange, payable to the City of Gluckstadt, Mississippi, issued or certified by a
bank in the amount of One Hundred Twenty-Four Thousand One Hundred Dollars ($124,100.00), an
amount not Jess than two percent (2%) of the par value of the Bonds offered for sale in accordance with
Section 31-19-25, Mississippi Code of 1972, as a guaranty that the bidder will carry out his contract and
purchase the Bonds if the bid is accepted. If the successful bidder fails to purchase the Bonds pursuant to
his bid and contract, the amount of such good faith check shall be retained by the City and covered into the
proper fund as liquidated damages for such failure. No interest will be allowed on the amount of the good
faith deposit. All checks of unsuccessful bidders will be returned immediately on award of the Bonds. All
proposals shall remain firm for three hours after the time specified for the opening of proposals and an
award of the Bonds, or rejection of proposals, will be made by the City within said period of time.

This bid is for immediate acceptance.

Bidder" CW,V\&S 19( Asso clod€s
s Kohe Eisenhart

(Print Name)

()

(Signature)

Address 52( Pf"/ j / ‘Olé[’lf’ C)///’Lfyﬂm STEZ
LIHe Rocle, AR 7F770]

|
Telephone Mumbed DO )54~ 7378

(Note: No addition to or alteration in this bid is to be made, and any erasure may cause a rejection of this
bid. Bids must be filed with the Mayor and Board of Aldermen of the City of Gluckstadt, Mississippi in the
Office of the City Clerk in the City Hall located at 343 Distribution Drive, Madison, Mississippi 39110,
Attention: Lindsay Kellum, City Clerk, sealed and worded on the outside, in substance, "Bid for City of
Gluckstadt, Mississippi General Obligation Bond Issue, Series 2023", before 1:30 o'clock p.m., Mississippi
time, on June 13, 2023. No interest will be allowed the bidder on the good faith deposit which accompanies
this bid.)

! Please assume June 30, 2023, as the date of delivery of the Bonds for bidding purpases.
2 Please list on an exhibit all members, if any, of your syndicate,



ACCEPTANCE

The above bid accepted by the Mayor and Board of Aldermen of the City of Gluckstadt,
Mississippi, this _/% day of , 2023, and receipt of the within mentioned check is hereby

acknowledged.

CITY OF GLUCKSTADT, MISSISSIPPI

Sty I ougor

Mayor

By:

ATTEST:

Clerk

Return of the good faith check is hereby acknowledged.

L;@% Kadlyn—
Title _KA%_KQAL__




06/13/2023 01:15:23 PM CDST

Bond Report

$6,205,000.00
Gluckstadt City, MS
General Obligation Bonds, Series 2023
S&P: / Moody: [ Fitch: / Kroll:
Description: GLUCKSTADT BQ
Sale Date: 06/13/2023 13:30:00 PM CDST
Crews & Associates

Page 1 of 1

Delivery Date: 06/30/2023 Dated Date: 06/30/2023
First Int Date: 06/01/2024 Int Accrue Date: 06/30/2023
Submitted via Parity:
No. Maturity Coupon Price Computed Conc. Takedown Price
of Date or Price To
Bonds Basis Yield Date
305 06/01/2024 6.0000 4.2500 101.5570 1.0000
305 06/01/2025 6.0000 4.1500 103.3750 1.0000
320 06/01/2026 6.0000 4.2000 104.8930 1.0000
335 06/01/2027 6.0000 4.3000 106.0670 1.0000
350 06/01/2028 6.0000 4.4000 107.0040 1.0000
370 06/01/2029 6.0000 4.5000 106.5490 1.0000 06/01/2028
385 06/01/2030 6.0000 4.6000 106.0960 1.1250 06/01/2028
405 06/01/2031 6.0000 4.7000 105.6460 1.1250 06/01/2028
425 06/01/2032 6.0000 4.8000 105.1980 1.1250 06/01/2028
445 06/01/2033 5.0000 5.0000 100.0000 1.2500 06/01/2033
465 06/01/2034 5.0000 5.0500 99.5800 1.2500 06/01/2034
490 06/01/2035 5.0000 5.1000 99.1100 1.2500 06/01/2035
510 06/01/2036 5.0000 5.1500 98.5930 1.2500 06/01/2036
535 06/01/2037 5.1250 5.2000 99.2590 1.2500 06/01/2037
560 06/01/2038 5.1250 5.2500 98.7130 1.2500 06/01/2038
Summary
Total Per $100
Par Amount: 6,205,000.00 100.000000
Gross Prod: 6,348,536.10 102.313233
Spread: 143,307.45 2.309548
Bid: 6,205,228.65 100.003685
Accrued Int: 0.00 0.000000
Bond Yrs: 54,410.15
Avg Life: 8.7688 8 Years 9 Months 7 Days
Gross Int Cost: 2,907,132.10
- Net Premium: 228.65 (+Prod:143,536.10 -Spread;143,307.45)
Net Int Cost: 2,906,903.45
NIC*: 5.342575
TIC -- Del Date: 5.364632
Avg Takedown: 11.455479
Call Schedule

Bonds due 06/01/2029 to 06/01/2038 callable 06/01/2028 at par.



CASHIER'S CHECK — _

06/13/2023

M REGIONS

Purchaser ¢ Purchased For

ONE HUNDRED TWENTY FOUR THOUSAND ONE HUNDRED DOLLARS AND 00 CENTS

$124,100.00

pay T0 THE oRDEROF CITY OF GLUCKSTADT, MS

Regions Bank

. T T TN T T T T T T M o T T S 0 T N e S T S oy T e T v (e e



SECTION 2. The Mayor of the City and the City Clerk are hereby authorized and directed
to endorse upon a copy or duplicate of the aforesaid offer a suitable notation as evidence of the
acceptance thereof, for and on behalf of the City.

SECTION 3. The good faith checks or wire transfers filed by all unsuccessful bidders, if
any, shall forthwith be returned to them upon their respective receipts therefor, and the good faith
check or wire transfer filed by the successful bidder shall be retained by the Governing Body as a
guarantee that said bidder shall carry out its contract and purchase the Bonds. If said successful
bidder fails to purchase the Bonds pursuant to its bid and contract, the amount of such good faith
check or wire transfer shall be retained by the City as liquidated damages for such failure.

SECTION 4. The Bonds will be issued in fully registered form; will be dated the date of
delivery thereof; shall be of the denomination of Five Thousand Dollars ($5,000) each, or integral
multiples thereof up to the amount of a single maturity; will be numbered from one upward; will
be issued in fully registered form; will be payable, both as to principal and interest, in lawful money
of the United States of America to a qualified depository institution to be determined by the Mayor
and/or City Clerk of the City to act as paying agent, registrar and transfer agent for said Bonds;
and will bear interest from the date thereof at the rate or rates hereinafter set forth, payable on June
1 and December 1 in each year (each an "Interest Pavment Date"), commencing June 1, 2024;
and will mature and become due and payable serially, on June 1 in the years and principal amounts
as follows:

YEAR AMOUNT YEAR AMOUNT
2024 $305,000 2032 $425,000
2025 305,000 2033 445,000
2026 320,000 2034 465,000
2027 335,000 2035 490,000
2028 350,000 2036 510,000
2029 370,000 2037 535,000
2030 385,000 2038 560,000
2031 405,000

Interest will be calculated using a 360 day year basis on twelve 30-day months.

The Bonds maturing on June 1, 2029, and thereafter, are subject to redemption prior to
their stated dates of maturity at the election of the City on June 1, 2028, or on any date thereafter,
at par, plus accrued interest to the date of redemption, either in whole or in part (in inverse order
of maturity and by lot if less than all of the maturity is to be redeemed).

SECTION 5. All orders, resolutions or proceedings of the Governing Body in conflict
with the provisions of this resolution shall be and are hereby repealed, rescinded and set aside, but
only to the extent of such conflict.

SECTION 6. For cause, this resolution shall become effective immediately upon the
adoption thereof.



Alderman BM moved and Alderman %/‘1/

seconded the motion to adopt the foregoing resolution, and the question beingfput to a roll call
vote, the result was as follows:

Alderman Bates

Voted:
Alderman Taylor Voted:
Alderman Powell Voted:
Alderman Slay Voted: * 42
Alderwoman Williams Voted: AGL—"

J

The motion having received the affirmative vote of a majority of the members of the

Governing Body present, being a quorum of said Governing Body, the Mayor declared the motion
carried and the resolution adopted this 13th day of June 2023.

PUovues—

Mayor
ATTEST:
City Clerk ﬂ
(SEALY#'GLUCK =,
.i'.\ O} perooeao
\“i:N ".i
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EXHIBIT A

PROOF OF PUBLICATION OF NOTICE OF BOND SALE
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EIDAVIT OF PUBLICATIO!

STATE OF MS )
:SS.
County of Madison )

Michael Simmons being first duly sworn, says:

That he is the Publication Representative of Madison County
Journal, a weekly newspaper of general circulation, printed and
published in Ridgeland, Madison county, Mississippi; that the
publication, a copy of which is hereto attached, was published in the
said newspaper on

PUBLICATION DATES:

1 Jun 2023
8 Jun 2023

That said newspaper was regularly issued and circulated on those
dates.

T

Publication Representative

VERIFICATION
Subscribed to and sworn to me on this
% day %4 Q g
Notary Pu
| Lo® f"\F M‘R é_a'.

\_J o, K e .o.
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1D # 106034
AMY N. LAMBER
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NOTICE OF BOND SALE

$6,205,000

GENERAL OBLIGATION BONDS, SE-
RIES 2023

OF THE CITY OF GLUCKSTADT, MiS-
SISSIPPI

Sealed proposals wil be received Dy
the City Cterk of the Clly of Gluckstadt,
Mississippl, i her office In the Cry
Han located at 343 Distribution Drive,
Gluckstadt, Mississippl 38110, uniit the
hour ot 1:30 o'clock p.m. on 13th day of
June, 2023 for subsequent pressntation
to the Mayor and Board of Aldermen of
fha City or Glucketadl, Mississippl (the
*Goveming Body* of the °City’), i RS
meating place In the City Hall in the City
o1 Gluckstadl. Mississ!ppl at a meeting
6cheduled for 8:00 o'clock p.m. on sald
date, at which time said bids will be pub-
licly read, tof the purchase in (is entirety.
at not less Lhan par and accrued inter-
ost lo the date of delivery thereaf, of an
Iseue of Six Mifllon Two Hundred Five
Thousand Dofars ($6,205,000) princ-
pal amount General Obligation Bonds,
Senes 2029, of the Cry (Ihe “Bonds®).

The Bonds wlll be dated the date of
delivery thereof, wil be deilvered In
the denomination of Five Thousand
Dollars ($5,000) each, or integral mul-
tiples thereof up to the amount of a
single maturity, wil be numbered from
one upward: will ba tssued In fully reg-
Istered form; and will bear interest from
the date thereof at the rate or rates ot-
tered by the successtul bidder in its bid.
payable on June 1 and December 1 In
each year (each an “Interest Payment
Date"), commencing June 1, 2024. The
Bonds will mature sertally on June 1 In
each year and In the principal amounts
as follows:

YEARAND AMOUNT
2024 $305,000
2025 $305.000
2026 $320,000
2027 $335.000
2026 $350,000
2029 $370,000
2030 $365,000
2031 8405,000
2032 $425,000
2033 $445,000
2034 $485,000
2035 $480,000
2038 $510,000
2037 $535,000
2036 $560.000

The Bonds maturing on June 1, 2029,
and thereatter, are subject to redemp-
tion prior to thelr stated dates of matu-
fity at the election of the City on June
1, 2026, or on any date thereafter, at
per, plus accrued Interesl 10 the date
of redemption, either (n whole of In part
{In Inverse order of maturity and by lot
If tess than all of the maturily Is to be
redeemed).

The Bonds are baing Issued pursuant o
Sections 21-33-301 et eeq., Mississipp!
Code of 1972. as amended and supple-

Notice of Bond Sale - Gluckstadt - Page 1 of 4




memed (the *Act), lo mmise manay for
ihe purpose of providing tunds to pay
101 (b) purchasing, erecling, repelring,
impraving, adoming, and equipping mu-
nicipal bulidings, including consliucting
and fumishing a municlpal court bulid-
Ing andg poirca staton, and purchasing
land therefor. If nacessary; ang (b) other
related purposes authonzed under the
Act, including paying the costs of Issu-
ance Incident to the sale and ssuance
of the Bonds.

The Bonds will be general obligalfons of
the Clty secured by the full falth, credit
and resources of the City and wili con-
tinue to be payable as to principal and
Interest out of and secured by an ime-
vocable pledge of the avails ol a direct
and continuing tax to be levied annual-
fy without limitation as lo time, rate, or
amount upon all the taxable property
wilhin the geographical limits of lhe City.
The City will levy annually a speclal 1ax
upon all taxable property within the geo-
graphicallimits of the Cily adequate and
sutncient 1o provide for the payment ot
the principal of and the Interes! on the
Bonds as the same falls due; provided,
however, Ihat such tax levy for any year
shall be abated pro fanfo lo the exient
the City on or prior o September 1 of
that year has transferred money to the
bond fund ot the Bonds, or has made
olher provisions for lunds, to be applied
toward the payment of the principal of
and Interest on the Bonds due during
the ensuing fiscal year of the City, in
accordance with the provisions ol the
Bond Resolution.

The Bonds will be Issued In registered
form as to principal and Interest and
may, at the option of the successful
bidder be in book-entry-only form if the
blader Is a particlpant of The Deposito-
ry Trust Company, New York, New York
(*DTC"), or atflllated with Its participants,
In which case, the Bond certificates will
be deposited with DTC. DTC will be re-
sponsible for maintaining a book-entry
system for recording the Interests of lls
particlpants and for ihe transfer of the
Interests among its participants. The
participants wlil be responsible for main-
talning records regarding the beneficlal
ownership Interesls in the Bonds on
behalf of the Individual purchasers. In-
dividual purchases may be made in the
princlpal amount of $5,000 or any mul-
tiple thereof through book entries made
on the books and records of DTC and its
particlpants. Unless the book-entry-on-
ly system Is discontinued, Bond princi-
pal and Interest paymenis will be made
by the City to DTC through the Paying
and Transfer AgenL DTC will then be re-
sponsible for distributing such payments
to DTC participants for subsequent re-
mittance to the owners of beneficlal
Interests In the Bonds. Payment of prin-
cipal and interest on the Bonds to DTC
Is the responsibliity of the City, disburse-
ment of such payments to DTC partici-
pants shall be the responsibllity of DTC,
and disbursements of such payments to
the owners of beneliclal Interests shalf
be the responsibillty of DTC participants

and not the responsibliity of the City.
The City wlll have no responsibliity or
obligalion to DTC pariicipanis or owners
of beneficlal Interesis in the Bonds, with
respect to the payment by DTC or any
DTC particlpants, of the princlpal of or
Interest on the Bonds or the providing
of notice to DTC participants or owners
of benelicial Interests In the Bonds or
with respect to: (a) the accuracy of any
records maintained by DTC or any DTC
participant; or (b) any conseni given or
olher action taken by DTC as owner of
the Bonds.

The City has designated the Bonds as
qualliied tax-exemp! obligations within
the meaning and for the purposes of
Section 265(b)(3) of the Code.

The City has authorized the Mayor
end the City Clerk 1o appoint the Pay-
Ing and Transfer Agent for the Bonds
atler recelving Ihe recommendation of
the successtul bidder. The Paying and
Transfer Agent shall be a bank or trust
company with a main office or branch
located within the State ot Mississippl.
Provided, however, that the City Clerk
may be designated as the Initlal Paying
Agent. The Paying Agent and/or Trans-
fer Ageni shall be subject o change by
order of the Governing Body under the
condilions and In the manner provided
In the Bond Resolution under which the
Bonds are Issued.

Noltwithstanding anything herein to the
conbary, the Bonds may be delivered 1o
the successful bidder In physical form
pursuant to the Bond Resolution upon
payment of the purchase price.

The successful bidder must dellver to
the Transfer Agent within thirty (30)
days of the date of sale, or at such other
later date as may be designated by the
Cily, the names and addresses of the
Reglstered Owners of the Bonds and
the denominations in which the Bonds
of each matuntly are to be Issued. If the
successiul biader falls to submit such
Information lo the Transfer Agent by
the required time, one bond may be Is-
sued for each maturily in the full amount
maturing on that date registered In the
name of the successtul bldder.

Both principal of and Interest on the
Bonds will be payable by check or drafl
malled on the Interest Paymeni Date
to Registered Owners of the Bonds es
of the 15th day of the month preceding
the maturity date lor such princlpal or
Interest payment al the addresses ap-
peering In 1he registration records of the
City maintained by the Transfer Agent.
Payment ol princtpal at maturty shal
be conditioned on the presentallon and
surrender of the Bonds at the principal
oftice of the Transfer Ageni.

The Bonds will be transferable only
upon the records of the City maintained
by the Transfer Agent.

No Bond shall bear more than one (1)
rate of Interes!; each Bond shall bear in-

terest from Iis date o Its stated maturity
date at the Interest rate spectifled in the
bid; all Bonds of the same malurlity shall
bear the same rate of interest rom thelr
date to maturity; the lowes tate of Inler-
esl spacifiad for any of the Bonds shall
not be less than seventy percent (70%)
of the highest rale ot Inlerest specified
for any of the Bonds; and the highest
rate of Inlerest specified for any of the
Bonds shall not exceed eleven percent
(11%) per annum. Each Interest rate
specified In any bid musl be a mulliple
of one-elghth of one percent (1/8 of 1%)
or a multiple of one-tenth of one percent
(1/10 of 1%) and a Zero rate of Interest
cannot be named.

Bladers must acknowledge In their ra-
spective bids ihat they have recelved
and reviewed the City's preliminary of-
ficlal statement In connection with the
Issuance of the Bonds (the *Preliminary
Officlal Statement®). The City deems
the Preliminary Officlal Statement to
be *finar" as described In SEC Rule
15¢2-12(b)(1) for the purposes of such
Rule. Upon award of the Bonds to the
successiul bidder, e City wlill prepare
a final officlal statement In connection
with the Bonds (the "Official Statement®)
In subslanuapy the form of Ihe Preiimi-
nary Officlal Statement, subject to minor
emendments and supplementatione. A
reasonably sufficlent number of Official
Statements will be made available 1o the
successful bidder at the expense of the
City within seven (7) business days of
he award of the Bonds to such bidder.
Copies of the Preliminary Otficlal State-
ment may be obtalned from the City
Clerk, Clty of Gluckstadt, Mississlppl,
343 Distribution Drive, Gluckstadt, Mis-
sissippl 39110, telephone: (769) 567-
2306, and the City's municipal aedvisor
(the "Municipal Advisor®), Government
Consuhants, Inc., 116 Village Boule-
vard, Madison, Mississippl 39110, tele-
phone: (601) 982-0005, attention: Mr.
Nick Schorr.

In order to assist bidders In complying
with SEC Rule 15c2-12(b)(5), the City.
pursuant to a resolution of the Gov-
eming Body and a émited continuing
disciosure agreement, wlill agree to
provide annual repoits and notices of
certain events. A summary of the City’s
procedures with regard to continuing
disclosure Is set forth in the Preliminary
Officlal Statement and wilt also be set
forth In the Officlal Statement.

ALL BIDS SHALL BE SUBMITTED ON
THE OFFICIAL BID FORM WHICH
MAY BE OBTAINED FROM THE CITY
CLERK, 343 Distribution Drive, GLUCK-
STADT, MISSISSIPPI 39110; TELE-
PHONE: (789) 567-2308.

ALL BIDS MUST BE ENCLOSED IN A
SEALED ENVELOPE AND SHOULD
BE ADDRESSED TO THE MAYOR
AND BOARD OF ALDERMEN AT TS
OFFICES LOCATED AT CITY HALL,
343 Distribution Drive, GLUCKSTADT,
MISSISSIPPI 39110, AND SHOULD BE
PLAINLY MARKED ON THE OUTSIDE,

Notice of Bond Sale - Gluckstadt - Page 2 of 4




IN SUBSTANCE. "BID FOR GENERAL
OBLIGATION BONDS, SERIES 2023,
OF THE CITY OF GLUCKSTADT, MiS-
SISSIPP® AND SHOULD BE FILED
WITH THE CITY CLERK ON OR PRI-
OR TO THE DATE AND HOUR HERE-
INABOVE NAMED.

Each bia must be accompanied by a
proot of wire transfer, a wire transfer,
cashlers check, cerlited check, or ex-
change, Issued or cerlified by a bank
tocaled In the State of Mississippl, pay-
able o the City of Gluckstadt, Mississip-
pl, tn the amount of One Hundred Twen-
ty-Four Thousand One Hundred Doliars
($124,100.00) as a guaranty that the
bldder will carry out its contract and pur-
chase the Bonds if Its bid be accepted.
Bloders fhat want to wire the Good Falth
Funds should contact the City Clerk or
the Munidpal Advisor tor wiring Instiuc-
tons. If the successful bidder falls to
purchase the Bonds pursuant to its bid
and contract, then the amount of such
good fafth tunds shall be retained by
the Clty as liquidated dameges for such
fallure. No Interest will be allowed on
the amount of the good falth deposh. All
checks and wired funds of unsuccesstul
bldders will be retumed Immediately on
award of the Bonds. All proposals shall
femain firm for three (3) hours after the
time speclfied for the opening of propos-
als and an award of the Bonds, or rejec-
tlon of proposals, will be made by the
Clty within sald period of time.

The Bonds are to be sold at not less
than $6,205,000 aggregate par plus
Interest on the Bonds accrued lo the
date ot dellvery, If any, and the award,
i any, will be made o the bidder com-
plying with the terms of sale and offer-
Ing to purchase the Bonds at the lowost
net Interesi cost to the City. The Clly
will not be responsible for the payment
of administrative fees, origination fees,
documenls fees, legal fees, or any olher
fees of the successiul bidder. Any such
faes shall be included in the rate or rates
of Interesl proposed by the bidder. The
net Interest cost will be determined by
computing the aggregate interest on the
Bonds over the (rfe of the issue at the
rale or rates of Interest specified by the
bldder, less premlum offered, i any. It
Is requested (hal each proposal b9 ac-
companied by a statement of the nat In.
terest cost (computed to six (8) decimal
places), bul such statement will not be
considered & part of Ihe proposal.

Itis anlicipatad that CUSIP Identification
numbers will be eecured and printed on
the Bonds, but neither the faliure t0 se-
cure or print such numbers on any Bond
nar any eriof wiih respecl thereto shatl
constitule causae for fallure or retusal by
the 6uccessful bidder to accept dellv-
ery of and pay for lhe Bonds In accor-
dance wilh lts agreement to purchase
the Bonds. All expensés In refalion to
the prinling of CUSIP numbsrs on the
Bonds shall be paid for by the City; pro-
vided, however, lhal the CUSIP Globat
Servicas cherge for the assignment of
sald numbers shall be pald for by the

successtulbldder.

The Goveming Body reserves the right
to reject any and all bids submitted and
to walve any Iregularity or Inlormality,
All bids shall be submftted on the Ofiiclal
Bld Form which may be obtained from
the Clly Clerk and the Municipal Advisor.

The obligation of the purchaser to pur-
chase and pay for the Bonds Is condl-
tioned on the delivery, at the ime of set-
tlement of the Bonds, of the following:
(1) the approving legal oplnion of Bulier
Snow LLP, Ridgeland, Mississippl, Bond
Counsel, to the effect that the Bonds
constitute valld and legaily binding ob-
ligations of the City payable from and
secured by an imevocable pledge of
the avalls of a direct and continuing tax
to be Ievied annually without limiation
as to Ume, rate or amount upon all the
laxable property within the geographical
Imits of the City and to the effect that
the interest on the Bonds Is exempt from
Federal and Mississippl income taxes
under existing iaws, reguiatons, rulings
and judiclal declsions with such excep-
Uons as shall be required by the Inter-
nal Revenue Code of 1986, and (2) the
dellvery of centiicates In form and tenor
satisfactory to Bond Counse! evidgencing
the proper execution and delivery of the
Bonds and recelpt of payment therefor,
Including a statement of the City, dated
as of the date of such delivery, to the ef-
fect that there Is no litigation pending or,
to the knowledge of the signer or sign-
er6 thereof, threatened relating to the Is-
suance, sale and delivery of the Bonds.
A copy of sald approving legal oplinion
wili appear on or accompany lhe Bonds.

The successtul bldder shall assist the
City In eslabiishing the Issue pricg of
the Bonds and shall execute and deliver
to the City at the closing for the Bonds
an "issue price® or similar certilicate
selting forth the reasonudly expected
Initial offering price to the public or the
sales price or prices of the Bonds, to-
gelnar with the supporting pricing wires
or equivalent communicalions, in a form
reasonabdly requited by the Cily and
Bond Counsel.

The Cily Intends that the provisions of
Treasury Regulation Section 1.148-1(f)
(3)(1) (dalining “compelitive sale® {or pur-
poses of eslablishing the Issue price of
the 8onds) will apply 10 the Inltial sale
of the Bonds (lhe "compelitive saie re-
quirements”) because:

(a) the City shall disseminate Ihis
Nolice of Bond Sale 10 potential under-
writers In a manner (hat Is reasonably
designed (o reach potential underwiit-
ers;

{b) all bidders shall have an equal op-
portunity to bid;

(c) the City may recelve bids from
at least three underwriters of municlpa!
bonds who have established Industry
reputations for underwrnting new Issu-
ances of municlpal bonds; end

(d) the City anticipates awarding the
sale of the Bonds to Ihe bidder who sub-
mils a flrm ofer to purchase the Bonds

at the highest price (or lowes! Interest
cost), as set forth In this Notice of Bond
Sale.

Any did submitied pursusnt o this NoO-
tica of Bond Sele shall be considered a
firm ofer lor the purchase of the Bonds,
as spacified In the bid.

In the event hal the compelfive sale
requwements are not satisfied, e City
shall to advise the winning biader. The
City shall reat 1he first price al which
10% of a malurity of the Bonds (the
*10% lest’) Js eold lo the public as the
Issue pnce of tat maturity, applied on
a meturity-by-maturity basis (and I dif-
terent interest rates apply within a ma-
turity, to each separate CUSIP number
within that malurity). The winning bidder
shall advise the City it any maturity of
the Bonds satislies the 10% test as ot
the dale and lime of the award of the
Bonds. The City wiit nol require bldders
lo comply with the, “hold-the-oftefing-
price jule® and therefore does not Intend
10 use the Inibal oftering prica to the
public aso?the sate date of any maturity
of the Bonds as the Issue price ot that
malurtty, Bids will not be subject to can-
celiation in Lhe event lhet \he compet-
tive sale requl are not s d
Biaders should prepare their bids on the
assumpbon that all of the malurities of
the Bonds will be subject to the 10% test
In order 1o establish the Issue price ol
the Bonds.

If the compeliive sale requirements are
not satisfied, then untl the 10% test has
been satisfied as to each maturity of the
Bonds, the winning bidder agrees to
promplly repor to the City the prices al
which the unsold Bonds of thal maturity
have been sold 1o tha public. That re-
porting obligation shall coninue, wheth-
er or not the closing of the Bonds has
occurred, until the 10% test has been
satisfied as to the Bonds of that maturity
or untll aih Bonds of that maturity have
been sold.

By submitting a bld. each bldder con-
firms that: (1) any agreement among un-
derwriters, any selling group agreement
and each retall distiibution agreement
(to which the bidder Is a party) relating
to the (nltial sale of the Bonds ko the
public, together with the related pricing
wires, contains or will contaln language
obligating each underwriter, each dealer
who Is a member ot the selling group,
and each bioker-dealer that is a perty
to such refall distnbution agreement, as
applicable, to report iha prices at which
1t sells 1o the public the unsold Bonds
of each maturity aliotied to It untit # Is
notified by the winning bidder that either
the 10% lest has been satised as 1o
the Bonds of that maturity or all Bonds
of that maturity have been sold to the
public, if and for so lang as directed by
the winning bidder and as set forth In the
related pricing wires, and (Il) any agree-
ment among underwriters relating to the
Inltial sale of the Bonds to the public,
together wilh the related pricing wires,
contains or will contaln language obil-
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galing each underwriter that Is a party
o a retafl distribution agreement to be
employed In connecton with Ihe Initial
sale of the Bonds o the public to re-
quire sach broker-dealer thal Is a party
1o such retall distribution agreement to
1epart the prices at which ft sells to the
public the unsaid Bonds of each matu-
rity aflotted to It untl It is notified by the
winning blader or such underwriler that
elther the 10% test has been satisfied
as to the Bonds ot that maturity or all
Bonds of that maturity have been soki to
the public, if and for so long as directed
by the winning bidder or such underwit-
or and as &et forth In the related pncing
wires.

Sales ol any Bonds to any parson [hat
Is a related party 1o an underwriter shall
not constitute sales to the public for
purposes of this Notice of Bond Sale.
Furthes, for purposes of this Notice of
Bond Sale:

(a) “public means any person other
than an underwriter or a related party,
{0) ‘underwater’ means (A) any
person that agrees pursuant to a written
conract with the City (or with the lead
underwriter to form an underwriling syn-
dicale) to participate In the Initial sale
of the Bonds to the public and (B) any
person fhat agrees pursuant to & wril-
ten contract directly or indirectly with a
person described in ctauss (A) lo particl-
pate tnthe inltial sale ol the Bonds lo he
public (inctuaing a member of a seiling
group or a party 1o a relali distribution
agreement participating In the Infual sale
ol the Bonds 1o the public),

(c) a puschaser of any of tho Bonds
Is a "relalad party” to an underwrlter if
the underwriter and the purchaser are
subjecl direcly or indirecly, to (I) at
least 50% common ownership of the
voting power Or ne total value of their
610ck, 13 boih endtee are corporalions
(including dlzect ownership by one cor-
poration of another), more Ihan SO0%
common ownership of thelr capilal Intgr-
osls or profiis intesests, I both enhtles
are parinerships (including dlrect own-
ership by ona pasinership of another),
or more than 50% COmMMoN ownership
of the value of the outstanding stock of
lhe corporalion of the capital Interests
of proizt Inlerests of the parinership, as
applicable, If one enlity Is a corporation
and the ather entity Is a parinership (In-
cluding direct ownership ot the applica-
ble stock or Interests by one enlity of the
other), and

(d) “sata date* means the dale that
the Bonds are awarded by e City to
the winning bldder.

The successtul bigder will be given sl
teast seven {7) business days advanced
nolice of the proposed dale af deivery
o1 the Bonds when that dale has been
tentatively determined. |l is expecled
that the Bonds wii b8 dalivared In Now
York, New York and payment therefor
shall be made In tadera) of other Imme-
diately avaliadle funds,

The euccessful bidder shall have the
fight, at Ils oplion, o cancel Its agree.
ment o purchase lhe Bonds I me

Bonds 10 be deliverad by the Clty In ac-
cordance with the preceding paragraph
are not tendered for delivery within sixty
(60} days from Ihe dalo of sale thereol,
and In such event the City shall tetum to
sald bidder Its good faith deposit withoul
interesl. The Cily shall have 1he right, et
Its option, to cancel Its agreement to sell
the Bonds Hf within flve (5) days after the
tender of the Bonds fof delivery the suc-
cessful bidder ehat! nol have accepted
dslivery of and pald for the Bonds, and
In such event the Cily shall rewin the
successful bidder's good falth deposit
as liquldated damages.

Further Information may be obtained
from Lindsay Kelium, City Clerk. 343
Distribution Drive, Gluckstadt, Missis-
slpp! 39110; Telephone: (769) 567-2306.

By otder of the Mayor and Board of Al-
dermen of the City of Glucksladl, Mis-
slssippi, on May 22, 2023.

CITY OF GLUCKSTADT, MISS!ISSIPPI

By: /8indsay Kellum
City Clerk
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OFFICIAL BID FORM

$6,205,000
CITY OF GLUCKSTADT, MISSISSIPPI
GENERAL OBLIGATION BONDS
SERIES 2023

June 13, 2023

Mayor and Board of Aldermen
City of Gluckstadt
201 Second Street
Gluckstadt, Mississippi 39429

Ladies and Gentlemen:

For Six Million Two Hundred Five Thousand and No/100ths Dollars ($6,205,000) aggregate
principal amount City of Gluckstadt, Mississippi General Obligation Bonds, Series 2023 (the "Bonds") of
the City of Gluckstadt, Mississippi (the "City"), bearing interest at the rate or rates specified below, we will
pay you the aggregatc par value thereof of $6,205,000, plus a premium of $ 21% . %2 The Bonds will be
dated and bear interest from the date of delivery thereof and will mature on June 1 in the years set forth in
the Notice of Bond Sale, dated May 22, 2023, in connection with the Bonds (the "Notice of Bond Sale").

The Bonds maturing on June 1 in the years indicated shall bear interest at
each, as follows:

Principal Interest Rate/ Principal
Year Amount Coupon Year Amount
2024 $305,000 LOL % 2032 $425,000
2025 305,000 z 2033 445,000
2026 320,000 N . 2034 465,000
2027 335,000 H_ 2035 490,000
2028 350,000 2036 510,000
2029 370,000 Z 2037 535,000
2030 385,000 A 2038 560,000
2031 405,000 (¢-0C

the rates set opposite

Interest Rate/
Coupon
00 %
SICO
500

VA
:

A

125

VAP)

l_"" U'\

W

The following is a computation of the net interest cost and average annual net interest rate
(calculated in accordance with the provisions of the Notice of Bond Sale), respectively, in the above bid
and is submitted for information purposes only and is not a part of this bid unless it is in conformity with

the above enumerated interest rates and premium, if any.

Gross Interest Cost .............sha psssmmn i s s st Ak 5

2Q07,122,\0
2256

2G0e, a3 4 S

Average Annual Net Interest Rate.........oveeeoverceeeeeeeeeensceresens G425 %



This bid is subject to all of the terms and conditions of the Notice of Bond Sale, which Notice of
Bond Sale by this reference thereto is hereby made a part hereof.

We hereby acknowledge that we have received and reviewed the Preliminary Official Statement of
the City, dated May 22, 2023, prepared in connection with the Bonds.

Every bid for the purchase of any of the Bonds shall be accompanied by a wire transfer or a cashier’s
check, certified check or exchange, payable to the City of Gluckstadt, Mississippi, issued or certified by a
bank in the amount of One Hundred Twenty-Four Thousand One Hundred Dollars ($124,100.00), an
amount not less than two percent (2%) of the par value of the Bonds offered for sale in accordance with
Section 31-19-25, Mississippi Code of 1972, as a guaranty that the bidder will carry out his contract and
purchase the Bonds if the bid is accepted. If the successful bidder fails to purchase the Bonds pursuant to
his bid and contract, the amount of such good faith check shall be retained by the City and covered into the
proper fund as liquidated damages for such failure. No interest will be allowed on the amount of the good
faith deposit. All checks of unsuecessful bidders will be returned immediately on award of the Bonds. All
proposals shall remain firm for three hours after the time specified for the opening of proposals and an
award of the Bonds, or rejection of proposals, will be made by the City within said period of time.

This bid is for immediate acceptance.

Bidder™ CY?JNS 1% AsSo clades
s Kohie Eisenhart

(Print Name)

Aati

(Signature)

Address ,—2—21 2 l/‘!j/‘o@l’ll f:’{///lzzm ( 4?%’4 5753
Little Rock, AR F72p]
Telephone Numbet( 52)' 3 [)ng" 2?2 8

(Note: No addition to or alteration in this bid is to be made, and any erasure may cause a rejection of this
bid. Bids must be filed with the Mayor and Board of Aldermen of the City of Gluckstadt, Mississippi in the
Office of the City Clerk in the City Hall located at 343 Distribution Drive, Madison, Mississippi 39110,
Attention: Lindsay Kellum, City Clerk, sealed and worded on the outside, in substance, "Bid for City of
Gluckstadt, Mississippi General Obligation Bond Issue, Series 2023", before 1:30 o'clock p.m., Mississippi
time, on June 13, 2023. No interest will be allowed the bidder on the good faith deposit which accompanies
this bid.)

! Please assume June 30, 2023, as the date of delivery of the Bonds for bidding purposes.
2 Please list on an exhibit all members, if any, of your syndicate,



ACCEPTANCE

The above bid accepted by the Mayor and Board of Aldermen of the City of Gluckstadt,
Mississippi, this day of , 2023, and receipt of the within mentioned check is hereby

acknowledged.

CITY OF GLUCKSTADT, MISSISSIPPI

By:

Mayor
ATTEST:

City Clerk

Return of the good faith check is hereby acknowledged.

By:

Title




06/13/2023 01:15:23 PM CDST

Bond Report

$6,205,000.00
Gluckstadt City, MS
General Obligation Bonds, Series 2023
S&P: / Moody: I Fitch: I/ Kroll:
Description: GLUCKSTADT BQ
Sale Date: 06/13/2023 13:30:00 PM CDST
Crews & Associates

Page 1 of 1

Call Schedule

Delivery Date: 06/30/2023 Dated Date: 06/30/2023
First Int Date: 06/01/2024 Int Accrue Date: 06/30/2023
Submitted via Parity:
No. Maturity Coupon Price Computed Conc. Takedown Price
of Date or Price To
Bonds Basis Yield Date
305 06/01/2024 6.0000 4.2500 101.5570 1.0000
305 06/01/2025 6.0000 4.1500 103.3750 1.0000
320 06/01/2026 6.0000 4.2000 104.8930 1.0000
335 06/01/2027 6.0000 4.3000 106.0670 1.0000
_ 350 06/01/2028 6.0000 4.4000 107.0040 1.0000
370 06/01/2029 6.0000 4.5000 106.5490 1.0000 06/01/2028
385 06/01/2030 6.0000 4.6000 106.0960 1.1250 06/01/2028
405 06/01/2031 6.0000 4.7000 105.6460 1.1250 06/01/2028
425 06/01/2032 6.0000 4.8000 105.1980 1.1250 06/01/2028
445 06/01/2033 5.0000 5.0000 100.0000 1.2500 06/01/2033
465 06/01/2034 5.0000 5.0500 99.5800 1.2500 06/01/2034
490 06/01/2035 5.0000 5.1000 99.1100 1.2500 06/01/2035
510 06/01/2036 5.0000 5.1500 98.5930 1.2500 06/01/2036
535 06/01/2037 5.1250 5.2000 99.2590 1.2500 06/01/2037
560 06/01/2038 5.1250 5.2500 98.7130 1.2500 06/01/2038
Summary
Total Per $100
Par Amount: 6,205,000.00 100.000000
Gross Prod: 6,348,536.10 102.313233
Spread: 143,307.45 2.309548
Bid: 6,205,228.65 100.003685
Accrued Int: 0.00 0.000000
Bond Yrs: 54,410.15
Avg Life: 8.7688 8 Years 9 Months 7 Days
Gross Int Cost: 2,907,132.10
- Net Premium: 228.65 (+Prod:143,536.10 -Spread:143,307.45)
Net Int Cost: 2,906,903.45
NIC*: 5.342575
TIC -- Del Date: 5.364632
Avg Takedown: 11.455479

Bonds due 06/01/2029 to 06/01/2038 callable 06/01/2028 at par.



CASHIER'S CHECK p— _

06/13/2023

M REGIONS

Purchaser + Purchased For

ONE HUNDRED TWENTY FOUR THOUSAND ONE HUNDRED DOLLARS AND 00 CENTS

: pay To THE ORDER OF CITY OF GLUCKSTADT, MS 3124'100-005

A

Aulh

o —
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