
RESOLUTION DIRECTING THE SALE AND AWARD OF GENERAL 

OBLIGATION BONDS, SERIES 2023, OF THE CITY OF GLUCKSTADT, 

MISSISSIPPI, TO BE DATED THE DATE OF DELIVERY THEREOF, IN 

THE PRINCIPAL AMOUNT OF SIX MILLION TWO HUNDRED FIVE 

THOUSAND DOLLARS ($6,205,000). 

WHEREAS, the Mayor and Board of Aldermen of the City of Gluckstadt, Mississippi (the 
"Governing Body" of the "City"), acting for and on behalf of the City, hereby find, determine, 
adjudicate and declare as follows: 

I. The Governing Body on May 22, 2023, did adopt a resolution directing that General
Obligation Bonds, Series 2023 (the "Bonds"), of the City in the principal amount of Six Million 
Two Hundred Five Thousand Dollars ($6,205,000) be offered for sale on sealed bids until the 
hour of I :30 p.m. on June 13, 2023, by, and at the office of, the City Clerk of the City (the "City 
Clerk") located in the City Hall, at which time said bids were to be publicly opened by the City 
Clerk and/or the Mayor of the City (the "Mayor") for subsequent presentation to the Governing 
Body of the City, in its meeting place in the City Hall in the City of Gluckstadt, Mississippi at a 
meeting scheduled for 6:00 p.m. on June 13, 2023. 

2. As directed by the aforesaid resolution, notice of sale of the Bonds was duly
published in The Madison County Journal, a newspaper published in the City of Gluckstadt, 
Mississippi and having a circulation in the City and qualified under the provisions of Section 13-
3-31, Mississippi Code of 1972, as amended, said notice having been published in said newspaper
on June I and 8, 2023, the first publication having been made at least ten (IO) days preceding the
date fixed herein for the receipt of bids, all as shown by the proof of publication of said notice filed
in the office of the City Clerk and attached hereto as EXHIBIT A.

3. That at or prior to the hour of 1 :30 p.m. on June 13, 2023, there was filed with the
City Clerk of the City located at City Hall one ( 1) sealed proposal on the form of the Official Bid 
Form which bid is attached hereto as EXHIBIT B and made a part hereof for the purchase of the 
Bonds pursuant to the terms and provisions of the Notice, as follows: 

Name of Bidder Interest Rate 

Crews & Associates, lnc. 5.342575% 

4. The Governing Body did meet at their meeting place in the City Hall in the City at
6:00 p.m. on the 13th day of June 2023. 

5. At said time and place said proposals for the purchase of the Bonds were presented
to the Governing Body of the City and have been read at length and have been considered by the 
Governing Body. 



6. The Governing Body does now find, determine and adjudicate that the highest and
best bid made and offered for the Bonds on the basis of the lowest net interest cost over the life of 
the issue was made by Crews & Associates, Inc., Little Rock, Arkansas, and said bid was 
accompanied by a wire transfer or cashier's check, certified check or exchange payable to the City 
in the amount of One Hundred Twenty-Four Thousand One Hundred Dollars ($124,100.00), issued 
or certified by a bank, as a guarantee that said bidder would carry out its contract and purchase the 

Bonds if its bid be accepted. 

NOW, THEREFORE, BE IT RESOLVED BY THE GOVERNING BODY AS 

FOLLOWS: 

SECTION 1. The Bonds are hereby awarded and sold to Crews & Associates, Inc., Little 
Rock, Arkansas, in accordance with the offer submitted to Governing Body in words and figures 

as follows: 

[Remainder of Page Intentionally Left Blank] 



OFFICIAL BID FORM 

$6,205,000 
CITY OF GLUCKSTADT, MISSISSIPPI 

GENERAL OBLIGATION BONDS 
SERIES2023 

June 13, 2023 

Mayor and Board of Aldennen 
City of Gluckstadt 
201 Second Street 
Gluckstadt, Mississippi 39429 

Ladies and Gentlemen: 

For Six Million Two Hundred Five Thousand and No/1 OOths Dollars ($6,205,000) aggregate 
principal amount City of Gluckstadt, Mississippi General Obligation Bonds, Series 2023 (the "Bonds") of 
the City of Gluckstadt, Mississippi (the "City"), bearing interest at the rate or rates specified below, we will 
pay you the aggregate par value thereof of $6,205,000, plus a premium of$ 'l?::6, <.r,c. TI1e Bonds wi II be 
dated and bear interest from the date of delivery thereof and will mature on June 1 in the years set fo1th in 
the Notice of Bond Sale, dated May 22, 2023, in connection with the Bonds (the "Notice of Bond Sale"). 

The Bonds maturing on June I in the years indicated shall bear interest at the rates set opposite 
each, as follows: 

Principal Interest Rate/ Principal Interest Rate/ 
Year Amount Year Amount Coupon 

2024 $305,000 % 2032 $425,000 /.v.00% 

2025 305,000 2033 445,000 5.CD
2026 320,000 2034 465,000 S.QG
2027 335,000 2035 490,000 S.DD
2028 350,000 2036 510,000 s.DO
2029 370,000 2037 535,000 S.l2S
2030 385,000 2038 560,000 s1z_S
2031 405,000 L.D

The following is a computation of the net interest cost and average annual net intet'est rate 
(calculated in accordance with the provisions of the Notice of Bond Sale), respectively, in the above bid 
and is submitted for information purposes only and is not a part of this bid unless it is in conformity with 
the above enumerated interest rates and premium, if any. 

Gross Interest Cost....................................................................... $ zlqD/1 \ 32, \t) 

Less Premium.................................................................. 2 2i. u;,S 

Net Interest Cost........................... ................................... l t):, .L\ S

Average Annual Net Interest Rate.................................... ............ 5. 34 �S'7S % 



This bid is subject to all of the tenns and conditions of the Notice of Bond Sale, which Notice of 
Bond Sale by this reference thereto is hereby made a part hereof. 

We hereby acknowledge that we have received and reviewed the Preliminary Official Statement of 
the City, dated May 22, 2023, prepared in connection with the Bonds. 

Every bid for the purchase ofany of the Bonds shall be accompanied by a wire transfer or a cashier's 
check, ce1tified check or exchange, payable to the City of Gluckstadt, Mississippi, issued or ce1tified by a 
bank in the amount of One Hundred Twenty-Four Thousand One Hundred Dollars ($124,100.00), an 
amount not Jess than two percent (2%) of the par value of the Bonds offered for sale in accordance with 
Section 31-19-25, Mississipp i  Code of 1972, as a guaranty that the bidder will cariy out his contract and 
purchase the Bonds if the bid is accepted. If the successful bidder fails to purchase the Bonds pursuant to 
his bid and contract, the amount of such good faith check shall be retained by the City and covered into the 
proper fund as liquidated damages for such failure. No interest will be allowed on the amount of the good 
faith deposit. All checks of unsuccessful bidders will be returned immediately on award of the Bonds. All 
proposals shall remain firm for three hours after the time specified for the opening of proposals and an 
award of the Bonds, or rejection of proposals, will be made by the City within said period oftime. 

This bid is for immediate acceptance. 

Bidder12 CvtV\lS fr Ass O cl 0vt-es
By: KG\.-ti (/ E:! s-enhar+-

(Print Name) 

{Oi:/2� (Signature) 

Address ,51.I Prt 5 J 'o!tJtit Cit nfoY7 ;fvt,, STBt
. 

LIH-/.e '2PJc le, & 7-utJJ/ 
Telephone Numbel 5V/ J53L/- 232f2 

(Note: No addition to or alteration in this bid is to be made, and any erasure may cause a rejection of this 
bid. Bids must be filed with the Mayor and Board of Aldermen of the City of Gluckstadt, Mississippi in the 
Office of the City Clerk in the City Hall located at 343 Distribution Drive, Madison, Mississippi 39110,
Attention: Lindsay Kellum, City Clerk, sealed and worded on the outside, in substance, "Bid for City of 
Gluckstadt, Mississippi General Obligation Bond Issue, Series 2023 ", before l :30 o'clock p.m., Mississippi 
time, on June 13, 2023. No interest will be allowed the bidder on the good faith deposit which accompanies 
this bid.)

1 Please assume June 30, 2023, as the date of delivery of the Bonds for bidding purposes. 
2 Please list on an exhibit all members, if any, of your syndicate. 



ACCEPTANCE 

The above bid accepted by the Mayor and Board of Aldermen of the City of Gluck.stadt, 
Mississippi, this ..JJ,__ day of�. 2023, and receipt of the within mentioned check is hereby 
acknowledged. / 

CITY OF GLUCKSTADT, MISSISSIPPI 

By: 
Mayor 

ATTEST: 

Return of the good faith check is hereby acknowledged. 

By: ---Bl-��r���.-......:::N-'=£t=�..:....._

Title _ _,_��·,.____,...._../c._��---



06/13/2023 01: 15:23 PM CDST 

No. 
of 

Bonds 

Bond Report 

$6,205,000.00 
Gluckstadt City, MS 

General Obligation Bonds, Series 2023 
S&P: / Moody: / Fitch: / Kroll: 
Description: GLUCKSTADT BQ 

Sale Date: 06/13/2023 13:30:00 PM COST 
Crews & Associates 

· Delivery Date: 06/30/2023
First Int Date: 06/01/2024

Maturity 
Date 

305 06/01/2024 

305 06/01/2025 

320 06/01/2026 

335 06/01/2027 

350 06/01/2028 

370 06/01/2029 

385 06/01/2030 

405 06/01/2031 

425 06/01/2032 

445 06/01/2033 

465 06/01/2034 

490 06/01/2035 

510 06/01/2036 

535 06/01/2037 

560 06/01/2038 

Coupon 

6.0000 

6.0000 

6.0000 

6.0000 

6.0000 

6.0000 

6.0000 

6.0000 

6.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.1250 

5.1250 

Par Amount: 
Gross Prod: 

Spread: 
Bid: 

Accrued Int: 

Bond Yrs: 
Avg Life: 

Gross Int Cost: 
- Net Premium:

Net Int Cost: 

NIC*: 
TIC -- Del Date: 

Avg Takedown: 

Dated Date: 06/30/2023 
Int Accrue Date: 06/30/2023 

Submitted via Parity: 

Price 
or 

Basis 

Computed Cone. Takedown Price 
To 

Date 

4.2500 

4.1500 

4.2000 

4.3000 

4.4000 

4.5000 

4.6000 

4.7000 

4.8000 

5.0000 

5.0500 

5.1000 

5.1500 

5.2000 

5.2500 

Price 
Yield 

101.5570 

103.3750 

104.8930 

106.0670 

107.0040 

106.5490 

106.0960 

105.6460 

105.1980 

100.0000 

99.5800 

99.1100 

98.5930 

99.2590 

98.7130 

Summary 

Total 

6,205,000.00 
6,348,536.10 

143,307.45 

6,205,228.65 
0.00 

54,410.15 
8.7688 

2,907,132.10 

Per $100 

100.000000 
102.313233 

2.309548 
100.003685 

0.000000 

8 Years 

1.0000 

1.0000 

1.0000 

1.0000 

1.0000 

1.0000 06/01/2028 
1.1250 06/01/2028 
1.1250 06/01/2028 
1.1250 06/01/2028 
1.2500 06/01/2033 

1.2500 06/01/2034 

1.2500 06/01/2035 

1.2500 06/01/2036 

1.2500 06/01/2037 

1.2500 06/01/2038 

9 Months 7 Days 

228.65 (+Prod:143,536.10 -Spread:143,307.45) 
2,906,903.45 

5.342575 
5.364632 

11.455479 

Call Schedule 

Bonds due 06/01/2029 to 06/01/2038 callable 06/01/2028 at par. 
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--- ----------

4.._REGIONS 
CASl11[K.'S CtlECK 

06/13/2023 

ONE HUNDRED TWENTY FOUR THOUSAND ONE HUNDRED DOLLARS AND 00 CENTS 

PAYTOTHEOR0EROF CITY OF GLUCKSTADT, MS 

L Regions Bank 

-

Purchaser I Purchased For 

$124,100.00 



SECTION 2. The Mayor of the City and the City Clerk are hereby authorized and directed 
to endorse upon a copy or duplicate of the aforesaid offer a suitable notation as evidence of the 

acceptance thereof, for and on behalf of the City. 

SECTION 3. The good faith checks or wire transfers filed by all unsuccessful bidders, if 
any, shall forthwith be returned to them upon their respective receipts therefor, and the good faith 
check or wire transfer filed by the successful bidder shall be retained by the Governing Body as a 
guarantee that said bidder shall carry out its contract and purchase the Bonds. If said successful 
bidder fails to purchase the Bonds pursuant to its bid and contract, the amount of such good faith 

check or wire transfer shall be retained by the City as liquidated damages for such failure. 

SECTION 4. The Bonds will be issued in fully registered form; will be dated the date of 
delivery thereof; shall be of the denomination of Five Thousand Dollars ($5,000) each, or integral 
multiples thereof up to the amount of a single maturity; will be numbered from one upward; will 
be issued in fully registered form; will be payable, both as to principal and interest, in lawful money 
of the United States of America to a qualified depository institution to be determined by the Mayor 
and/or City Clerk of the City to act as paying agent, registrar and transfer agent for said Bonds; 
and will bear interest from the date thereof at the rate or rates hereinafter set forth, payable on June 
1 and December 1 in each year (each an "Interest Pavment Date"), commencing June 1, 2024; 
and will mature and become due and payable serially, on June I in the years and principal amounts 

as follows: 

YEAR AMOUNT YEAR AMOUNT 

2024 $305,000 2032 $425,000 

2025 305,000 2033 445,000 

2026 320,000 2034 465,000 

2027 335,000 2035 490,000 

2028 350,000 2036 510,000 

2029 370,000 2037 535,000 

2030 385,000 2038 560,000 

2031 405,000 

Interest will be calculated using a 360 day year basis on twelve 30-day months. 

The Bonds maturing on June 1, 2029, and thereafter, are subject to redemption prior to 
their stated dates of maturity at the election of the City on June l ,  2028, or on any date thereafter, 
at par, plus accrued interest to the date of redemption, either in whole or in part (in inverse order 
of maturity and by lot if less than all of the maturity is to be redeemed). 

SECTION 5. All orders, resolutions or proceedings of the Governing Body in conflict 
with the provisions of this resolution shall be and are hereby repealed, rescinded and set aside, but 
only to the extent of such conflict. 

SECTION 6. For cause, this resolution shall become effective immediately upon the 
adoption thereof. 



Alderman {&ttJ:i4 moved and Alderman 
seconded the motion to adopt the foregoing resolution, and the question bein 
vote, the result was as follows: 

Alderman Bates 
Alderman Taylor 
Alderman Powell 
Alderman Slay 
Alderwoman Williams 

Voted: 
Voted: 

F-f-j"41'-'"'-
Voted: ftl'.l�===-

Voted:..@�� 
Voted:��� 

The motion having received the affirmative vote of a majority of the members of the 
Governing Body present, being a quorum of said Governing Body, the Mayor declared the motion 
carried and the resolution adopted this 13th day of June 2023. 

ATTEST: 



EXHIBIT A 

PROOF OF PUBLICATION OF NOTICE OF BOND SALE 



JOURNAL 
AFFP 
Notice of Bond Sale • Gluckstadt 

AFFIDAVIT OF PUBLICATiON 

STATE OF MS 
:SS. 

County of Madison 

Michael Simmons being first duly sworn, says: 

That he is the Publication Representative of Madison County 
Journal, a weekly newspaper of general circulation, printed and 
published in Ridgeland, Madison county, Mississippi; that the 
publication, a copy of which is hereto attached, was published in the 
said newspaper on 

PUBLICATION DATES: 
1 Jun 2023 

8 Jun 2023 

That said newspaper was regularly issued and circulated on those 
dates. 
SI

A
E

tl A--

PGblication Representative 

VERIFICATION 

Subscribed to and sworn to me on this 

········ 
••• Ml "• •

.'\ .... . .. '1�··· ••-.·o•':-;,P.RV P(J�•.� ••
•t...,�;-� '-1'( ·.�. 
: . ' -o·~ • • •"':' ID#106034 \-o•.·-·

: AMY N. LAMBERT : . . .
. � . .
". A• •• Commlsslon Erplre, ! :•?• JI ., • • �·· u Y 16, 2025 ,.;_ ...... 
··.�··-.. --·�

......,,,,,
.• •• '/so·······o· u�•

••• NC ••• 
·······

· 

NOTICE OF BOND SALE 
$8,205,000 
GENERAL OBLIGATION BONDS, SE­
RIES 2023 
OF THE CITY OF GLUCKSTAOT, MIS­
SISSIPPI 

8ealed propc,SIIIS W\0 1>0 rocellle<I by 
lllO Cily Clef!( Of Illa City or Gluckstadl, 
Mls6lsslppl. � her olllce In Ille City 
Han localed Bl 343 DISlrlbutlon Drive, 

• Glucksladl, Mississippi 39110, untU lite 
hour 011 :30 o'clock p.m. on 13th <lay of 
June, 2023 lo, Gub&equent presentarlon 
ID 1118 Mayor and Board or Alderman or 
Ille City or Gluct<Stadl, Mtssrsslppl (tha 
'Govemtng Body" Of Iha "Cl!y"J, In I\S 
meellllg place In tho Clly Hall In 1118 City 
Of Gluck61edl. Mtssis61ppl at a meellng 
scheduled tor 8:00 o'cloek p.m. on said 
dale, at wn1ch ume salCI bld6 wm b8 pub­
llcty read, ror u,e purchase In ns enurety. 
at not less Utan p111 and accrued Inter• 
est to Iha date Of deltvery lhereor, of an 
lsfiue or SIX MJlllon lWo Hundred Ave 
Tllousancl 0onars (56,205,000) princi­
pal amount Genellll ObrlgaUon Bonds, 
Sones 2023, of tne Crty (lhe •Bonds'). 

Tllo Bonds wlll bll dattld Ille dale or 
dellvery thereof. Wilt be dellverect In
th1t denomlnaliOn of Five Thousand 
OoUan; (S5,000) each, or integral mul­
tlples lhllfeor up ID the amount of a 
slngte maturity, wta be numbered !mm 
one upward; WIU be Issued In tully reg­
lStered ronn: and WIii t>oar Interest !mm 
the date thereof at the rate or rates 01-
lered by the suocesslul bidder In ltS bid. 
payable on June 1 and December 1 In 
Ollch year (eac/1 an ·interest Payment 
Date"), commencing June 1, 2024. The 
Bonds will mature serially on June 1 In 
Ollch year and In 1118 principal amounts 
as 1o1rows: 

YEAR AND AMOUNT 
2024 5305,000 
2025 S305,000 
2028 S320,000 
2027 $335.000 
2028 $350,000 
2029 $370,000 
2030 S385,000 
2031 S405,000 
2032 $425,000 
2033 5445.000 
2034 $485,000 
2035 $490,000 
2038 S510,000 
2037 $535,000 
2038 $560.000 

TIie Bonds maturing on June 1, 2029, 
and thereafter, ere &Ubject to redems>­
tion p!101 to !heir stated dates OI matu­
nty at tile election ol the ctly on June 
1, 2028, or on any date lhereaner, at 
par, plus accrued Interest lo the dale 
or redempUon, enner In wtiote or In part 
(In Inverse order 01 maturity end by lot 
II less lhan all of the maturity Is to be 
redeemed). 

TIie Bonds are being Issued pursuant to 
Sections 21-33-301 •f seq., MlsslS&lppl 
Code ol 1972. as amended and suoole-

Notice of Bond Sale - Gluckstadt - Page 1 of 4 



m&nted (Ille "ACl"I, to raise money ror 
tne purpose 01 prcVldlng lunds to pay 
101 (a) purchasing, ereoll1g, 1opal1lng, 
lmprov1ng, adorning, end equipping mu­
nlclpal buildings, including conslrucUng 
llnd luml6hlng II municipal court buHd· 
Ing llll<I polico shlllon, end purchasing 
land tnereror. n nec01;541Y: and (bl other 
related purposes autllonzed under Ille 
A.ct, Including paying Ille costs or Issu­
ance Incident to the sale and Issuance 
ol tile Bonds. 

The Bonds wm be general obllgallons ol 
the City secured by the run faith, credit 
llnd resources 01 lhe City and wm con­
tinue to be payable as to principal and 
Interest out ol and secured by an irie­
YOCallle pledge ot the avails ot a direct 
and coounulng tax to be levled annual­
ly Without llmltanon as lo Ume, rale, or 
amount upon BIi tile taxable property 
wilhln Ille geographical limits or lhe City. 
The City wm levy annually a special tex 
upon 811 taxable properly within the geo­
grephlC81 limtts or Ille City adequate and 
6Ufllctenl 10 proVlde ror the payment ol 
the principal or and the lnlerest on Ille 
Bon<IS as Ille same rans due; prcVICled, 
however, lhal such tax levy lor any year 
shell be abaled pro tsnto lo Ille exlent 
the City on or prior 10 September 1 ol 
tnal year has transferred money lo the 
bond lund of the Bonds, or has made 
otner proVlslons tor funds, to be applied 
towar<I the payment or the pr1nelpal ol 
and lnlerest on Ille Bonds due during 
tne ensuing nscar year or the City, In 
accordance Wllh the prcvtslcns ot Ille 
Bond Resolullon. 

The Bonds wtY be l&sued In registered 
torin as to principal and Interest and 
may, at the opuon or the succe651ul 
bidder be In book-entry-only form H Ille 
blClder Is a participant or llle Deposito­
ry Trust company, New York, New Vor1< 
("DTC"I, or amnaled with 11s participants, 
In which case, Ille Bond cerlilleales will 
be deposited with DTC. DTC Will be re­
sponsible tor maintaining a book-entry 
system lor recording Ille Interests ol lls 
partlclpants and tor the IJ"llnsler 01 Ille 
Interests among Us pamc,panls. The 
partlclpants will be responsible ror main­
taining records regarding the benenclal 
ownership Interests In the BondS on 
behalf ol the Individual purchasers. ln­
dlvldual purchases may be made In Ille 
principal amount or S5,000 or any mul­
tiple thereof through book enbies made 
on lhe books and records 01 DTC and its 
participants. Unless the book-entry-on• 
1y system Is discontinued. Bond prlnel­
pal and Interest payments will be made 
by the City to DTC lllrough the Paying 
and Transfer Agent DTC WIU then be re­
sponsible for dlslrlbuUng such payments 
10 DTC parUclpants 101 subsequent re­
mittance to the owners or benellclal 
Interests In the Bonds. Payment of plfn• 
clpal and lnlerel;I on the Bonds lo DTC 
Is the responsibility ol lhe City, disburse­
ment 01 such payments lo DTC par11ci· 
pants shall be Ille responsibility or DTC, 
and dlsbursemenrs or such peymenls to 
the owners or benellctal lnleresls shell 
be the responsibility of DTC participants 

----------- ---- . 

and not 11111 responsibility ot tha City. 
The City wUI have no responsibility or 
obllgallon to DTC parllclpanls or owners 
ol benenclal Interests In Ille Bonds, with 
respect lo 11111 payment by DTC or any 
DTC partlclpanl9. ol Ille principal of or 
Interest on the Bonds or Ille providing 
of nollce to DTC participants or owners 
of benellciBI Interests In the Bonds or 
wllh respect to: (a) Ille accuracy ol any 
records matntalnelJ by DTC or any DTC 
participant; or (b) any consent gtven or 
olher acuon laken by DTC as owner or 
the Bonds. 

Toe City has deslgnalelJ the Bonds as 
qualllled lex-exempt obllgallons wtthln 
the meaning end for Ille purposes or 
SectlOn 265(b)(3) ol the Code. 

The City has autnorlzed the Mayor 
end the City Clerk to appoint the Pay­
Ing and Transfer Agent tor Ille Bonds 
alter receiving lhe recommendation ot 
the successlul bidder. The Paying and 
Transfer Agent shell be a bank or trust 
company with a main office or branch 
localed within the State ot Mississippi. 
Provided, however, that tne City Clerk 
may be designated as the lnlUal Paying 
Agent llle Paying Agent and/or Trans­
fer Agent shall be subject to change by 
order or the Governing Body under Ille 
condlUons and In the manner provided 
In the Bond Resolution under which Ille 
Bonds are Issued. 

Notwithstanding anything herein to Ille 
contrary, Ille Bonds may be dellverecr lo 
the successlUI bidder In physical lorin 
pursuant to lhe Bond Resolution upon 
payment ot the purchase price. 

llle successful bidder must deltver to 
Ille Transfer Agent wtthln thirty (30) 
days of Ille date ol sale, or el such other 
later dale as may be designated by the 
City, Ille names and addresses at Ille 
Registered Owners or Ille Bonds end 
the denominations In which the Bonds 
or each matunty are to be Issued. II the 
successful bidder falls to submn such 
lnlorinetlon lo the Transfer Agent by 
the required ume, one band may be ls­
sued tor each maturity In Ille tun amount 
maturing on that date registered In Ille 
name of Ille successful bidder. 

Both principal of and Interest on the 
Bonds will be payable by check or drefl 
malled on the Interest Payment Date 
to Registered owners ol the Bonds es 
ol the 15th day or the month preceding 
the malu,tty date tor such principal or 
Interest payment at the addresses BP-­
peering In the reglstranon records al Ille 
City mafnlelned by the Trensrer Agent 
Payment ot prlnclpBI at maturity shaD 
be conditioned on the presentation and 
surrender or the Bonds at the prlnclpal 
office ol the Transfer A.gent. 

llle Bonds will be transferable only 
upon the records or tne City maintained 
by Ille Transfer Agent. 

No Bond shell bear more than one (1) 
rate ol Interest; each Bond shall bear In-

teresl from It& date lo tts slated matu,tty 
date al the Interest rate specllled In Ille 
bid; all Bonds of Ille same melurlly shall 
bear the same rate of Interest trorn lllelr 
date to m11.rurlty: the lowest rate ol lnler­
est specllled ror any of the Bonds &hall 
not be less than sevenly percent (70%) 
of the hlghe51 rare ol lnleresl specified 
ror any or the Bonds; and Ille highest 
rate or lnlerest specllled tor any ol Ille 
Boners shell not excee<I eleven percent 
(f1%) per annum. Each Interest rate 
speclned In any bid mus! be a mulllple 
of one-eighth of one percent (1/8 ol 1%) 
or a multiple 01 one-tenth 01 one percent 
(1/10 ol 1%) and a zero rete of Interest 
cannot be named. 

Bidders must ackllOWledge In their ra­
specuve DldS that tney have receilled 
and reviewed the City'& preliminary or­
flelal statement In connection wtth Ille 
Issuance of lhe Bonds (Ille "Preliminary 
Olllclal Statemenr). The City deems 
the Preliminary Official Statement to 
be "flnal" 115 described In SEC Rule 
15c2·12(b)(1) for the purposes 01 sueh 
Rule. Upon awartl of Ille Bonds ID Ille 
successful bidder, lhe City win prepare 
a nnaJ olllclal statement In connection 
with the Bonds (the •ornclal Statemenr) 
1n substantlaDy the rorin or Ille P1allml­
nary omclal Stetement. subject to minor 
amendments and supplementaUone. A 
reasonably sufflc:lent number of Olllelal 
Statements wm be made avallable to Ille 
successlUI bldCler at tne expense of Ille 
City within seven (7J bUslness days 01 
the award or the Bonds ID sueh bidder. 
Copies of the Preum,nary Ollictal state­
ment may be obtained rrorn the City 
Clerk, City of Glucksladt. Mississippi. 
343 Dlslr1butlon Drtve. Glucksladl, MIS· 
sisslppl 3911 o, telephone: (769) 567-
2306, and Ille City's municlpal edVlsor 
(the "Municipal A.dYISOlj, Government 
Consunants, Inc., 116 VIiiage Boule­
vanl, Madison. Mississippi 39110, tele­
phone: (601) 982-0005, attention: Mr. 
Nldl Schorr. 

. 

In order lo assist bidders In complying 
Wtth SEC Rule 15c2-12(b)(5), Ille City, 
pursuant to a resolution 01 Ille Gov­
erning Body and a imlled continuing 
dtsclosure agreement, will agree ID 
p,ovlde annual reports and nonces of 
certain events. A summary of the City's 
procedures with regard to continuing 
disclosure Is set IOrlh In the Prellmlruuy 
Official Sllllemenl and will also be sel 
torlll In the Official Stalement 

ALL BIDS SHALL BE SUBMITTED ON 
THE OFFICIAL BID FORM WHICH 
MAY BE OBTAINED FROM THE CITY 
CLERK, 343 Dlslrlbullon Drive. GLUCK­
STADT, MISSISSIPPI 39110; TELE­
PHONE: (789) 567-2306. 

ALL BIDS MUST BE ENCLOSED IN A 
SEA.LED ENVELOPE AND SHOULD 
BE ADDRESSED TO THE MAYOR 
AND BOARD OF ALDERMEN AT ITS 
OFFICES LOCATED AT CITY HAU. 
343 DlsbibuUon Dnve. GLUCKSTADT, 
MISSISSIPPI 39110, AND SHOULD BE 
PLAINLY MARKED ON THE OUTSIDE, 
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IN SUBSTl,NCE. '810 FOR GENERAL 
OBLIGATION BONDS, SERIES 2023, 
OF Tl-1E CITY OF GLUCKSTAOT MIS­
SISSIPPr '-NO SHOULD BE FILED 
WITH TME CITY CLERK ON OR PRI­
OR TO TME Dl,TE -'ND HOUR HERE­
INl,BOVE NAMED. 

Each bla must be accompanied by a 
s>root or Wire lnlosler. a Wire transfer, 
casn1en; Cheek, eenmed check, or ex­
change, Issued or certined by a bank 
locale<J In the State or Mississippi, pay­
llble lo the City ol Gluckstadl, Mississip­
pi, In Ille amount or One Hundred Twen­
ty-Four Thousand One Hundred Dollars 
($124,100.00) as a guaranty that Ille 
bl!l!ler WIii carry out ns conlrBct anCI pur. 
chase the Bonds II Its bl!I be accepted. 
Bl<lders that want to wire the GOOCI Falin 
Funas sllOUld contact the City Cieri< or 
the Municipal Advisor ror wiring lnstruc;. 
Uons. II the successful bl<lder falls to 
purchase the Bonas pursuant to Us bid 
and contract. then tne amount or such 
good la/Ill funds shall be retained by 
the City as liquidated dameges for such 
failure. No Interest wm be allowed on 
the amount or the good tann deposl. All 
checks and Wired funds ot unsuccesS!ul 
bidders WiD be returned Immediately on 
award or th9 Bonds. AU proposals shall 
remain firm tor three (3) hours alter Ille 
Ume specified 10r the opening of propos­
als and an awB1d of Iha Bonds, or rejec­
tion or proposals, wm be made by rrie 
City wunm said per10t1 or ume. 

The Bonds are to be sol!I at not less 
than S&,205,000 aggregate par p!Us 
Interest on the Bonds accrueCI lo Ille 
dale 01 dellveiy, II any, and the award, 
11 any, w/11 be ma!le to the bidder com­
plying wnh the terms or sale and offer­
Ing to purcnase tne Bonds at lhe Iowos1 
net lnleresl cost lo Ille Crty. The Clly 
wIu nor be respon&lble tor Iha payment 
or admlnl&tratlva lees, orfglnallon rees. 
documenls lees, legal lees, or any other 
lees or Ille successful Olll<ler. Any such 
rans &hall b8 Included In Iha rale or rates 
or lnleresl proposed by Iha bidder. The 
net Interest cost wlP be determined by 
compubng the aggregate Interest on Ille 
BondS over the Irle of Illa 15sue al Ille 
rare or rales of Interest speclned by Ille 
bidder, l89S premium ottered, n any. II 
Is requested tnal each proposal be ac. 
companied by a 6talomenl of rno Ml In• 
terelil cost (computed lo six (6) decfmal 
places), but sucn statement will nor be 
considered II part or Ille proposal. 

It Is anllelpateo that CUSIP l!lentll)CBllon 
numbers will be &eCUred ana pnnted on 
the Bonas, but nenner the ranure to se­
cure or print sucn numbers on any Bond 
nor any e110, wllh re6J)8CI tneroto snau 
constitute cause ror !allure or refusal by 
the successful bidder 10 accept dellV· 
ery ot 111111 pay ror Ille Bonds In accor• 
dance wllll 115 agreement to purchase 
Ille Boners. All expenses In ralaUon 10 
tne pr1nhng of CUSIP numbers on the 
Bonds shall be pal!l lor by Ille City; pro­
vided, however, Illa! lhe CUSIP Global 
services cnarge for tile esslgnmenl or 
said numbers shall be pal!I for by the 

successful bidder. 

The Governing Body reserve& Ille right 
to reject any and all bid& submitted and 
to wlllve any Irregularity or lnlormallty. 
All bid& Shaff be submnted on the Official 
Bid Form wlllch may be obllllnod from 
the Clly Cieri! an!l lhe Munlclpal Advisor. 

The obllgatlon or the purchaser to pur­
chase and pay for Ille Bonds Is conal­
Uone!I on Ille delivery, al Ille Ume of sel­
Uemenl or tho Bonds, or lhe lollowlng: 
(1) Iha approving legal opinion or euuer 
Snow LLP, Aldgeland, Mississippi, Bond 
Counsel, to Iha effect that Ille Bonds 
cons11lute valid and legally binding 01>­
llgaUons ot the City payable trom an!I 
secured by an Irrevocable pledge or 
Ille avails ore direct and conllnu/ng tax 
lo be l!lvled annually WllllOut llmltaflon 
as IO uma. rate or amount upon 1111 1h11 
taxable property within the geographical 
Umlls or Ille City an!I to Iha affect that 
Ille Interest on tne Bonds Is exempt from 
Federal an!I Mississippi Income taxes 
uncrer exlsUng raws. reguiauons, rulings 
and judicial crecIsI0ns wnn sucn excep.. 
uon& as shall be required by Ille Infer­
nal Revenue Code or 1986; and (2) tne 
delivery or cerinicates In rorm and tenor 
saUslacto,y lo Bond Coun5el eVldonclng 
Ille proper oxocul/On an!I dllllvery of lhe 
Bonds and rec11Ip1 or payment tharelor. 
Including a statement of Ille City, dated 
as or Ille dale or such delivery, to Ille er­
feet 1na1 there Is no UHgaUon pending or, 
to Ille knowledge or the signer or sign­
ers tnereor. tnreelene!I relatlng to the IS· 
suance, sale and dellveiy or tne Bonds. 
A copy or seld approving legal oplnlOn 
wlH appeor on or accompany lhe Bonds. 

The succe&Slul bidder shall assist the 
City In eslabllshlng the Issue prlca or 
the Boners and shall execute and dellver 
to Ille City at Ille closing ror the Bonds 
an "Issue pr1Ce" or slmllar certlllca111 
settJng torlh Ille rea60fla01y expected 
lnlUal offering price lo tne public or Ille 
sale& price or prices or the Bonds, fO. 
gainer with tne supporting pricing wires 
or equlvalenl oommuntcallons, In a rorm 
,easonallty requI1ed by the Clly ana 
Bond counsel. 

The City lnlen!ls 111st Ille provlslOns or 
Trea&ury RegulaUon Section 1.148-1(1) 
(3)(1) (Oellnlng •compelltlve sale" tor pur­
poses or eslabllshlng the Issue prrce of 
lhe Bonds) WIii opply lo tho lnldal sale 
or rna 8on!ls (lho •compeUUve sale re­
quirements") because: 
(a) the City Shall dlssemlnalo lhl5 
NoUce or Bond s111e io potentlal uncrer­
wrtten; In a manner I/lat Is reasonably 
designed lo reach pot,mUal underwril• 
ere; 
II>) all bidders shall have an equal op­
portunity to bid; 
(c) the City may receive bills from 
at least three underwriters ot munlclpal 
bon!ls who have established lnaustry 
reputations ror unaerwrrtlng new Issu­
ances or municipal bOnds; end
(d) the cny ant1Clpa1es awarding tne 
sale ot tile Bonds lo lne bidder who sub­
mils II Urm offer lo purchase Ille Bonds 

111 the highest price (or IOWesl lnleres1 
cost), as set forth In tills Nouce of Bona 
Sale. 

Any llld submitted pu1wan1 10 this No­
Uce ol Bond Sale snail be considered 11 
firm offer /or tile purcnase of tne Bonds. 
as specified In lhe bid. 

In the event that tne compeuuve 68le 
requ�emenrs are not sausnecr, Ille cny 
snell so aavlse the winning biCICler. The 
City shall lJeal !he nrsl p,tce al which 
10•,1, ol II maturity of the Bonds (Ille 
'10% resr) 16 sorer lo the public as Ille 
lssui, price or tnal marunty. applied on 
a melUlrty-by-morurtty basis (and II dif­
ferent Interest rates apply wllhln a ma• 
turlty, to eacn separate CUSIP number 
Wllhln tnal malurltyt. Tllll Winning bl<IOer 
shall advise tne City rt any malurlty ot 
Iha Bonds saHslles Ille 1Cl04 test as ol 
the oare and Ume or the award of me 
Bonds. The City wHI nor require bidders 
to comply wnn the, '110ld•lh&--Orter1ng• 
prtce rule' ana t11ere1ore dOeS nor Intend 
10 use r:ne In/Dal offering price to me 
public a .s of Ille sale date or any maturity 
or Ille Bonds as tne Issue pr1Ce 01 that 
maturity. Bids wlU nol be subject to can, 
ceHalkln In tile event lhe! the comped• 
five sale requlremenrs a,e not aausnea. 
Bidders snoul!I prepare their bids on Ille 
assumpbOn tnat 11H 01 the melUrltles ol 
Ille Bonds wlO Ile subject to Ille 10% test 
In order to establish Ille tssue price of 
Ille Bonds. 

tt 1118 compeU!lve sale requirements 818 
not sads11ed, then unUI lhe 10% test has 
been satisfied as to each maturity or lh8 
Bonds, tho winning bidder agrees 10 
prornpUy report to rne City Ille prices al 
whlCh tho unsold Bonds ol lhal maturity 
have been sold to Iha publlc. That re­
porting obllgallon sna11 conunue, wnetn­
er or not tne Closing of Ille Bonds nas 
occurred, unlll the 10% test has been 
sausned as to the Boo!ls ol tnal maturity 
or unUI all Bonds of lhat maturity have 
Deen sold. 

8)' submitting a bid. each bidder con­
rums that (1) any agreement among un­
derwrtten;, any selllng group agreement 
and each retal dlstr1butlon agreement 
(IO whleh the bidder Is II party! relaUng 
to Ille Initial 611/e or Ille Bonds lo Ille 
public, togelller wttn Ille related pricing 
wires, contains or wm contain language 
obllgaUng oach underwrtter, each dealer 
who Is a member ol the selling group, 
and oach broker-<lealer that Is a p811y 
lo such retail dl&lnbutton agreement as 
applicable, lo report Ille p,tces al which 
It sells to Ille pu1>Hc the unsold Bonds 
or eacn mal\Jrlty allOtted lo It unlll II Is 
noUned by Ille Winning bl!l!ler that either 
the 10% le6t has been satisfied as lo 
the Bonds of that matunty or all Bonds 
of 111111 maturity nave been sold to the 
pubUc, II and for so !Ong as directed by 
the winning bidder and as set lortn In lhe 
related pricing Wires, and (II) any agree­
ment among underwriters relaUng to Ille 
lnlUaJ sal8 01 the Bon!ls to tne public, 
togetner with Ille relale!I pr1clng wires, 
contains or will contain language ollll• 
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gellng eBCII undelWllter tllal I& a party 
lo II retan Cllstrlbuuon agreement to be 
emptoyeo In ODflnB(;Uon With Ille Initial 
sale or the Bonds lo tile publlc lo re­
quire 1111cll broker-dealer lnal Is a party 
lo sUCh retllll dlsb'lbullon agreement lo 
rePQrt the pdces 111 which ti sells to trle 
l)Ubno the unSOICI BooCI& of each malu­
rtty aJIOttacS lo II unal II 16 noHftacS by Ille 
WIMrng bklCler or such underw111er that 
enner tile 10% test nas been sausned 
es to the Bonds or Iha! maturtty or au 
Bonds of !hat malUrtly have been sokl to 
the publle, ii and ror so long 85 dlrecled 
by Iha winning bldder or such underwrit­
er anCI es set lortrl In lhe related pnclng 
wires. 

Sales ot any Bonds to My person lhal 
Is a related party to an underwriter snail 
not constllute sales to Ille puDIIC ror 
purposes of lhls NoUce or Bond Sale. 
Further, for purposes Of lhls Notice of 
Bond Sale: 
(a) "J)Ubllc" means any person otner 
tnan an underwnter or II related party, 
(DI •une1erwrilel'" means (Al any 
person tnat agrees pursuant to a Written 
contract wrtn lhe cny (or wnn tne teed 
underwriter to form an underwntlng syn­
dical&) to paJtlclpate In Ille Initial &ale 
OT lhe Bonds to Ille publ C and {B) any 
per&on tnat agrees pursuant to II wrfl­
tan contract dlrecUy or Indirectly wllh a 
person 11escrI1>ed In clause (A) lo partici­
pate In ll'la Inrua1 sate ol lh& Bonas to Ille
pullllo (tncruatng a m&mDor or a selling 
group or a party to a retall OlstrlOullon 
ag.reement pettrctpaUng In the tnlllal sale 
or the Bonds to the publlCJ, 
(c) a piJicnaser of any ol lne Bonds 
1s 11 •relatod party" to an unoerwrlter If 
Ille underwriter ancr the purcllaser are 
subjecl dlreclly or llldlreclly, to (I) at 
least 50"4 common ownership 01 tne 
vonng power or tne rotaJ value or their
61ock, n botn enaues are COIJ)01auons 
(lncludl/lg 11Irecr owne1snIp by one cor­
poraUon or another), more than 50"4 
common ownership or tnelr capllAI Inter­
ests or proflls fn1erem, If l>Olh enhllos 
are partnershlP6 (lnaudrng Cllrect own­
ership by ona partnership or anotnerJ. 
or more tnan 50% eommon OWMrsrup 
01 11111 vatue of 1110 outstanotng sroc1e or 
lhe oorporaUon or tne cap�III Interests 
or prom Interests 01 1h11 part11ers1Jlp, as 
eppllcallle, If one enuty Is a COfJ)OraUOn 
and Ille other entity rs a partnership (In• 
eluding direct ownership 01 lhe applica­
ble stock or lnterasrs by one entity or the 
01111,r), and 
{OJ "68111 aare• means the Oale trlat 
the Boncts are awarded by Ille Cit)' to 
Illa winning bldller. 

Tlle successlUI bidder wlO be gM,n at 
teas I ,seven (7) business cray5 allvanced 
no!lce or the ptopo&eCI ctale 01 ctetlvery 
or tne Bonds wnen 111111 cra1e nu been 
tenteUvety aetermlned. II le expected 
tnat the Bonds win be delivered In New 
York, New Yori( and payment lhereror 
&hell be made In l&Cleral or Olhlll Imme, 
dlately avalfaDie tund9. 
Tne successlUI bidder shall have cne 
rtghl, el lls opllon. to cancel Its agree­
ment to purchase lhe Bonds tt tne 

Bonds to be ae11veracS by lhe City In ac­
coroance with tM precea1ng paragraph 
are no1 tendered for Clellvery within sticty 
(60) days from Ille dale ol sale lhereol. 
and In &uch event tne Ctly &hall return to 
salel bidder Its good rann deposit w11nouI 
lnleresL Tile City snan have lhe right. el 
Its opuon, to cancer Its agreement to sell 
lhe Bonds tt wltnJn nve (5) Clay& alter lho 
tender of Illa Bonds for dellvery lhe suc­
cessruI bidder snan not nave e.cceprea 
delivery of and paid lor lhe Bonas, and 
In &um event tne Cll)I ShaD re!Bln Ille 
successtul blcfeler'& good faith deposit 
as llquldated damages. 

Further Information may be obtained 
rrom Lindsay Kellum. City Clerk. 343 
0/&lllbutlon Drive. Gtuckstadt MISSIS­
slppl 391 ro; Telephone: (789) 587-2308. 

By order of th& Mayor and Boatd or Al­
dermen ol lhe City ol Gluokslaell, Mis­
sissippi, on May 22, 2023. 

CITY OF GLUCKSTADT, MISSISSIPPI 

By: /s/1./ndssy Kenum 
Clly Clertc 
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EXHIBIT B 

COPIES OF BIDS 



OFFICIAL BID FORM 

$6,205,000 
CITY OF GLUCKSTADT, MISSISSIPPI 

GENERAL OBLIGATION BONDS 
SERIES 2023 

June 13, 2023 

Mayor and Board of Aldennen 
City of Gluckstadt 
201 Second Street 
Gluckstadt, Mississippi 39429 

Ladies and Gentlemen: 

For Six Million Two Hundred Five Thousand and No/l00ths Dollars ($6,205,000) aggregate 
principal amount City of Gluckstadt, Mississippi General Obligation Bonds, Series 2023 (the "Bonds") of 
the City ofGluckstadt, Mississippi (the "City"), bearing interest at the rate or rates specified below, we will 
pay you the aggregate pa r value thereof of $6,205,000, plus a premium of$ 2..7::6, lpc::. The Bonds will be 
dated and bear interest from the date of delivery thereof and will mature on June 1 in the years set fo1th in 
the Notice of Bond Sale, dated May 22, 2023, in connection with the Bonds (the "Notice of Bond Sale"). 

The Bonds maturing on June I in the years indicated shall bear interest at the rates set opposite 
each, as follows: 

Principal Interest Rate/ Principal Interest Rate/
Year Amount Year Amount Coupon 

2024 $305,000 % 2032 $425,000 l{ % 
2025 305,000 2033 445,000 
2026 320,000 2034 465,000 
2027 335,000 2035 490,000 

;?o 2028 350,000 2036 510,000 
2029 370,000 2037 535,000 :>,12S 
2030 3 85,000 2038 560,000 5\l_S 
2031 405,000 

The following is a computation of the net interest cost and average annual net interest rate 
(calculated in accordance with the provisions of the Notice of Bond Sale), respectively, in the above bid 
and is submitted for infonnation purposes only and is not a part of this bid unless it is in conformity with 
the above enumerated interest rates and premium, if any. 

Gross Interest Cost ....................................................................... $ 2fl ?1 \ �'2, \t) 

Less Premium .............................................. ,................... 2 2i, 4,S 

Net Interest Cost.............................................................. 28ulo, C1D� L\ S

Average Annual Net Interest Rate................................................ ·. 34z_5:75 %



This bid is subject to all of the tenns and conditions of the Notice of Bond Sale, which Notice of 
Bond Sale by this reference thereto is hereby made a part hereof. 

We hereby acknowledge that we have received and reviewed the Preliminary Official Statement of 
the City, dated May 22, 2023, prepared in connection with the Bonds. 

Every bid for the purchase of any of the Bonds shall be accompanied by a wire transfer or a cashier's 
check, ce1tified check or exchange, payable to the City of Gluckstadt, Mississippi, issued or ce1tified by a
bank in the amount of One Hundred Twenty-Four Thousand One Hundred Dollars ($124,100.00), an
amount not Jess than two percent (2%) of the par value of the Bonds offered for sale in accordance with 
Section 31-19-25, Mississippi Code of 1972, as a guaranty that the bidder will carry out his contract and 
purchase the Bonds if the bid is accepted. If the successful bidder fails to purchase the Bonds pursuant to 
his bid and contract, the amount of such good faith check shall be retained by the City and covered into the 
proper fund as liquidated damages for such failure. No interest will be allowed on the amount of the good 
faith deposit. All checks of unsuccessfu I bidders will be returned immediately on award of the Bonds. All 
proposals shall remain firm for three hours after the time specified for the opening of proposals and an 
award of the Bonds, or rejection of proposals, will be made by the City within said period of time. 

This bid is for immediate acceptance. 

Bidder12 CV'fN¼S � Ass O ci OvtfS

sy: KO\.fl e, E::i s-er1h arl 
(Print Name) 

{a±u�J_d 
Address .51-I PrtJ1'clttit C/Jnton 1/v&. STBt,

' 

LIH-!� f2e!c le, &. -=f VOJ/ 
Telephone Numbe/ 5V/ J�l/J- 2"32{1 

(Note: No addition to or alteration in this bid is to be made, and any erasure may cause a rejection of this 
bid. Bids must be filed with the Mayor and Board of Aldermen of the City of Gluckstadt, Mississippi in the 
Office of the City Clerk in the City Hall located at 343 Distribution Drive, Madison, Mississippi 39110, 
Attention: Lindsay Kellum, City Clerk, sealed and worded on the outside, in substance, "Bid for City of 
Gluckstadt, Mississippi General Obligation Bond Issue, Series 2023", before 1 :30 o'clock p.m., Mississippi 
time, on June 13, 2023. No interest will be allowed the bidder on the good faith deposit which accompanies 
this bid.) 

1 Please assume June 30, 2023, as the date of delivery of the Bonds for bidding purposes.
2 Please list on an exhibit all members, if any, of your syndicate. 



ACCEPTANCE 

The above bid accepted by the Mayor and Board of Aldermen of the City of Gluckstadt, 
Mississippi, this _ day of ___ _, 2023, and receipt of the within mentioned check is hereby 
acknowledged. 

CITY OF GLUCKSTADT, MISSISSIPPI 

By: 
Mayor 

ATTEST: 

City Clerk 

Return of the good faith check is hereby acknowledged. 

By: __________ _ 

Title ____________ _ 



06/13/2023 01: 15:23 PM CDST 

No. 
of 

Bonds 

Bond Report 

$6,205,000.00 
Gluckstadt City, MS 

General Obligation Bonds, Series 2023 
S&P: / Moody: / Fitch: / Kroll: 
Description: GLUCKSTADT SQ 

Sale Date: 06/13/2023 13:30:00 PM COST 
Crews & Associates 

Delivery Date: 06/30/2023 
First Int Date: 06/01/2024 

Maturity 
Date 

305 06/01/2024 

305 06/01/2025 

320 06/01/2026 

335 06/01/2027 

350 06/01/2028 

370 06/01/2029 

385 06/01/2030 

405 06/01/2031 

425 06/01/2032 

445 06/01/2033 

465 06/01/2034 

490 06/01/2035 

510 06/01/2036 

535 06/01/2037 

560 06/01/2038 

Coupon 

6.0000 

6.0000 

6.0000 

6.0000 

6.0000 

6.0000 

6.0000 

6.0000 

6.0000 

5.0000 

5.0000 

5.0000 

5.0000 

5.1250 

5.1250 

Par Amount: 
Gross Prod: 

Spread: 
Bid: 

Accrued Int: 

Bond Yrs: 
Avg Life: 

Gross Int Cost: 
- Net Premium:

Net Int Cost: 

NIC*: 
TIC -- Del Date: 

Avg Takedown: 

Dated Date: 06/30/2023 
Int Accrue Date: 06/30/2023 

Submitted via Parity: 

Price 
or 

Basis 

Computed Cone. Takedown Price 
To 

Date 

4.2500 

4.1500 

4.2000 

4.3000 

4.4000 

4.5000 

4.6000 

4.7000 

4.8000 

5.0000 

5.0500 

5.1000 

5.1500 

5.2000 

5.2500 

Price 
Yield 

101.5570 

103.3750 

104.8930 

106.0670 

107.0040 

106.5490 

106.0960 

105.6460 

105.1980 

100.0000 

99.5800 

99.1100 

98.5930 

99.2590 

98.7130 

Summary 

Total 

6,205,000.00 
6,348,536.10 

143,307.45 
6,205,228.65 

0.00 

54,410.15 
8.7688 

2,907,132.10 

Per $100 

100.000000 
102.313233 

2.309548 
100.003685 

0.000000 

8 Years 

1.0000 

1.0000 

1.0000 

1.0000 

1.0000 

1.0000 06/01/2028 
1.1250 0610112028 
1.1250 06/0112028 
1.1250 06l01 /2028 
1.2500 06/01/2033 

1.2500 06/01/2034 

1.2500 06/01/2035 

1.2500 06/01/2036 

1.2500 06/01/2037 

1.2500 06/01/2038 

9 Months 7 Days 

228.65 (+Prod:143,536.10 -Spread:143,307.45) 
2,906,903.45 

5.342575 
5.364632 

11.455479 

Call Schedule 

Bonds due 06/01/2029 to 06/01/2038 callable 06/01/2028 at par. 
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CASl11[K'S Ct1ECK 

06/13/2023 

-

,, 

--�.1,-.·,�•J•,, .r-.-..., :�t.•b ,,,, ••tr• .. ,;n,: / f,;QC\)l=o\lTH1l•f.!E.'.l'J':'i.A;:.�t,Or;1.:.lF;:, j� ,, 
Purchase, , Purchasect For , , 

ONE HUNDRED TWENTY FOUR THOUSAND ONE HUNDRED DOLLARS AND 00 CENTS 

PAYTOTHEORDEROF CITY OF GLUCKSTADT, MS 

l Regions Bank
t� .. ,�� � M ► ft M-llt t+ MI N £ .,_._� � &.,IL.,l._,L► M f1 �I !llo.iW .........__l�I,==== 

$124,100.00 


